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A ANDARD ACCIDENT TABLE 


yY as a basis for 
Compensation Rates. Distribution of 100,000 Accidents 


By I. M. Rubinow, Ph. D. 


The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of all European countries as 
well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities. 
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WACO, TEX. CASH CAPITAL, - - $3,000,000.00 


es Cash on Hand and in Bank $865,635 57 
Cash in hands of Agents and in course of transmission 1,192,810 33 

Stocks and Bonds 13,589,815 4 
WANTS Real Estate 500,027 44 
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Collateral Loans 100,000 00 
Accumulated Interest and Rents and other Claims .. 109,746 40 
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REVISED AND ENLARGED 


Benefits Under Accident Policies 


A Chart showing at a glance the benefits granted under 
the personal accident policies of stock companies, arranged 
under the following heads: 

Death, Both Eyes, Hands or Feet, Hand and Foot, 
Right Hand, Either Leg, Left Hand, Either Foot, One Eye, 
Weekly Indemnity for Total Disability, Weekly Indemnity for 
Partial Disability, Benefits to Beneficiary, Accumulations, 
Identification, Physicians’ Bills, Insurance of Children. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5,000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 
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*s Good men, whether experienced in life 
insurance or not, may make direct con- 
tracts with this company, for a limited ter- 
ritory if desired,andsecure forthemselves,' 
in addition to first year’s commission, a 

renewal interest insuring *an income for 
‘the future” Address the Company at its 
Home Office, No. 277 Broadway, N. Y. | 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue SpPecTATOR, established in 1868, is a weekly 
journal devoted to promoting. the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorK 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 631 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1917, by The Spectator Company, New York 
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POSITION OF GERMAN COMPANIES 


CCORDING to an opinion given by 
John Bassett Moore, at one time 


counselor for the Department of State at 
Washington, and a high authority on 
international law, the declaration or 
existence of war between the United 
State and Germany will have virtually 
no effect upon the United States branches 
of German insurance companies, so far 
as their ability to continue business in 
this country is concerned. 

This subject, which has been much dis- 
cussed in insurance circles, has been ex- 
haustively investigated by Mr. Moore, 
and he cites numerous decisions, in sup- 
port of his opinion, made by high courts 
in the United States, England and 
Germany. The tendency of all these 
citations is to show that ordinary com- 
mercial concerns could secure what is 
termed “commercial domicile” in this 
country by maintaining branch offices 
here, which would prevent the applica- 
tion to them of the rules governing treat- 
ment of alien enemies. 

A decision rendered by the New York 
Court of Appeals over forty years ago is 
quoted by Mr. Moore as one which has 
since been followed in New York and 
elsewhere. It was held that the business 
of a foreign insurance company operating 
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in New York under regulations fixed by 
statute necessarily partook of the national 
character as a privileged business; that 
is, it was that of a “privileged trader” 
rather than of an ordinary “foreign 
trader.” This decision, which related to 
the American branch of a British cor- 
poration, stated that “it was essentially 
an independent American business, and 
would be treated as such, I have no 
doubt, if war existed between this coun- 
try and England.” 

Mr. Moore, in responding to the re- 
quest of the United States managers of 
a foreign company, probably a German 
company, summarizes the results of his 
research as follows: 

For the reasons above explained, it is my 
opinion that your powers as managers would 
not be suspended, that the force of your poli- 
cies would not be impaired, and that the legal 
continuance of your business, which has been 
conducted in full faith as to its permanency, 
would not be affected by the existence of a 
state of war between the United States and 
the country of original incorporation. 

The foregoing seems to dispose defi- 
nitely of the belief held in some quar- 
ters that the business of the United 
States branches of German companies 
would be subject to interference by the 
Federal or State government, particularly 
in view of the notice issued by the Fed- 
eral Department of State to the effect 
that the government would not, under 
any circumstances, take possession of 
property to which international under- 
standings and the recognized law of the 
land give it no just claim or title, and 
that it would scrupulously respect private 
rights of subjects of Germany. 

It therefore seems to be for the United 
States branch managers of German in- 
surance companies to decide for them- 
selves what would be the best course to 
follow in case of war eventuating 
between the United States and Germany. 
It is possible that some of them will deem 
it the wisest plan to reinsure their busi- 
ness in American companies—either 
those now existent or others to be formed 
for the purpose. 

BOMBARDMENT INSURANCE 
ITH the prospect of war growing 
daily more ominous, there has 
arisen a demand for so-called bombard- 
ment insurance, particularly along the 
Atlantic coast. From New York City 
has come the most extensive inquiry, and 
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it is understood that some such risks 
have been placed in Lloyds of London 
and in fire insurance companies of other 
States which are permitted to cover such 
hazards. 

No provision has heretofore existed in 
the law of New York State under which 
fire or other insurance companies could 
furnish protection for property on land 
against the risks of war which are com- 
monly included in the term bombardment 
insurance; but identical bills have been 
introduced in both branches of the New 
York Legislature designed to permit any 
company which is authorized by its char- 
ter to insure against explosion damage 
(as defined in Section 110 of the Insur- 
ance Law) to “make insurance against 
loss or damage caused by bombardment,” 
the law, if enacted, to go into immediate 
effect. 

There is, therefore, reason to hope 
that the legislature will promptly take 
action which will enable the insurance 
companies to write, and the people to 
procure, contracts covering bombard- 
ment indemnity. 


ROUP insurance is still in its earliest 
stages of development and there 

have been, but few instances called to 
public attention which show its great 
benefits to the individual families who 
are affected by its operation. Cases have 
been cited where serious labor difficulties 
have been avoided by the existence of a 
thorough system of group insurance for 
employees. Recently, however, there has 
reached the offices of the insurance com- 
panies on some of the large group risks 
news of the telling results of claims paid 
on account of the death of providers who 
for some reason had never carried life 
insurance. They only serve to illustrate 
the continuous story that it is the widow 
who. appreciates life insurance when all 
others may advance opposition. So it is 
that in many instances the benefit of 
group insurance to the employer does not 
begin to be felt strongly until the pay- 
ment of the first death claim. In a well- 
known Middle Western factory a certain 
element declined to have anything to do 
with the group insurance plan, even 
though it was costing them nothing. 
They refused even to accept the certifi- 
cates. Not long afterwards the ring- 
leader died. His widow was left without 
money enough to bury her husband and 
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seemed to be in desperate straits until 
someone brought the news that a check 
for $1,200 would be forthcoming from 
the insurance company. ‘This practical 
illustration of the benefits of group in- 
surance had its effect on the obstinate 
faction, and not long afterwards they 
visited the office in a body and asked for 
their certificates. 


ANNOUNCEMENT 


One of the prominent life insurance com- 
panies has sent to THE Spectator the follow- 
ing communication, dated March 28, 1917: 


IT am in receipt of a letter from the ——-—— 
Jinsurance journal], soliciting orders of our 
company for The Handy Guide, stating that 
they handle the publication, “sold with a com- 
mission allowed us.” They say the books can 
be supplied at the same price that the pub- 
lishers charge, and would appreciate it if in 
the future I would place my order through 
them. 

I have replied to the letter stating that I 
cannot well break my connections with the 
publishers, with whom I am on direct and 
friendly terms; but for my future guidance, 
will you please advise me if you would stand 
back of and protect orders for The Handy 
Guide that I should place with the ————— 
[insurance journal]. 


Our contemporaries ever look on the busi- 
ness of THe Specrator and The Spectator 
Company, built up by enterprising, intelligent 
and persistent SERVICE to the insurance 
world during the past fifty years, with more or 
less cupidity. Few of them, however, in our 
opinion, would enter into or countenance the 
kind of competition above exposed. 

The Spectator Company are the largest in- 
surance publishers in the world; orders for 
our numerous publications are sent by insur- 
ance companies direct to our publication of- 
fices or are placed through the hands of our in- 
telligent corps of salaried men who visit the 
insurance fraternity in the various cities and 
towns of the United States and Canada peri- 
odically. 

This company, therefore, is abundantly ca- 
pable of handling its own affairs and, it may be 
added, our facilities for conducting our large 
publication business are greater and more ef- 
ficiently controlled than any other similar pub- 
lishing house. It having long been a practice 
of The Spectator Company, as explained, to 
solicit and fill all orders for its numerous pub- 
lications direct, without employing middiemen, 
we desire to take this opportunity to state to 
the insurance world that no other American 
insurance journal or publishing house is au- 
thorized to solicit or accept orders for publi- 
cations on our account. In accordance with 
our fixed rule, all orders for the publications 
of The Spectator Company should be placed 
direct; any possible orders for The Handy 
Guide given to the concern above referred to 
will not be filled. 





—William Buford Carlile, formerly Chicago man- 
ager for the Mutual Life of New York, assumed his 
new position as postmaster of Chicago April 1, 
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KEYSTONE STATE NOTES 


Philadelphia Life Underwriters Hold 
Monthly Meeting 


—__——- 


PROPOSED LEGISLATION 








Plan to Regulate Fraternal Societies—Health 
Insurance Hearing—Passing Comment 


The Philadelphia Association of Life Un- 
derwriters held a meeting on the evening of 
March 22, at the Hotel Adelphia, as usual. 
This is the first meeting at which the new 
president, Thomas L. Fansler, has presided. 
Mr. Fansler is rather a unique personality, be- 
cause of his unusual high ideals of the life in- 
surance business and his serious and conscien- 
tious method of treating any subject which he 
touches upon. His address was characteristic 
of him. It was in the same vein as his written 
address sent to the annual meeting, from which 
he was absent on account of illness. THE 
SPECTATOR quite fully reported this address in 
its account of the annual meeting. 

The principal speaker of the evening was 
Franklin Spencer Edmonds, a prominent mem- 
ber of the Philadelphia Bar, an unusually 
high-grade man. Whenever he speaks he says 
something worth listening to. There are few 
of the younger members of the Philadelphia 
Bar who have shown so much public spirit and 
fearless advocacy of progressive ideas; such a 
course seeming to many young lawyers as pre- 
judicial to their professional success. The 
burden of Mr. Edmonds’ address was the re- 
sponsibilities of citizenship, and naturally was 
flavored with the general atmosphere of the 
times, in view of the strong probability of 
war. His patriotism is undiluted, and, of 
course, he advocates compulsory military 
training, not only for the safety of the country, 
but for the better discipline of young men. It 
is suggested to life underwriters in other 
cities who are looking for an _ attractive 
speaker with a magnificent voice, capable of 
making a forceful talk along these lines, that 
Mr. Edmonds be sought. 


FRANK H. Sykes A SPEAKER 

Frank H. Sykes, assistant manager of agents 
and publicity manager of the Fidelity Mutual 
Life, made a practical talk. The Fidelity 
Mutual is in recent years assuming a much 
more conspicuous place in the life insurance 
business in its home city, and is developing 
some unusually strong men, and is withal one 
of the staunchest supporters of the Life Un- 
derwriters Association. Clayton M. Hun- 
sicker, one of the most conspicuous men in 
the agency organization, is chairman of this 
year’s committee on topics and speakers. The 
other standing committees for 1917 have for 
their chairmen Frank D. Buser, of the Equi- 
table of New York, on law and legislation; 
William R. Robinson, of the Equitable of New 
York, on education and publicity; John R. 
Fox of the Metropolitan, on membership; 
Thomas H. Glenn of the Mutual Benefit, on 
field practice; Arthur D. Murphy, of the 
Home Life of New York, on entertainments; 
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Allen D. Wallace, of the Equitable of Iowa, 
on auditing. 


FRATERNAL LEGISLATION 


Among the various bills before the Legis- 
lature at Harrisburg, the one which seems 
likely to become a law is that proposing to 
place fraternal orders under the supervision of 
the Insurance Department. It is remarkable, 
indeed, that such action has been so long de- 
layed, as the present laws applicable to fra- 
ternal societies are so wholly inadequate to 
cover the situation. Any person can apply to 
court and obtain a charter which will enable 
him to operate without adequate protection for 
the policyholders and without supervision by 
the Department, and irresponsible societies in 
other States can transact business in the State 
without any supervision. The result has been 
much scandal and heavy losses to certificate 
holders. The new act is designed to provide 
a specific method for the operation of societies 
working through the lodge system, and pro- 
vides a plan of operation which will enable 
such societies to carry out their contracts. 
The act, in the form presented, is now a law 
in thirty-four States, including New York, 
Massachusetts and Connecticut. 


Opposition TO HEALTH INSURANCE 

The proposed compulsory health insurance 
law for Pennsylvania continues to be both 
supported and opposed by medical societies 
and authorities. Dr. Rubinow, secretary of 
the American Medical Association, recently 
made an address here, in which he pointed out 
that more than half of the cases of poverty in 
this country cared for by charity started with 
ordinary sickness, and that had the family 
been taken care of at the time it would not 
have become a burden to society. At. this 
same meeting John Phillips, secretary of the 
Central Labor Union, speaking for labor, said 
that he neither approved nor disapproved of 
health insurance, and he read a letter from 
Samuel Gompers saying that at present Mr. 
Gompers is against the movement. Dr. 
Charles A. E. Codman, president of the Medi- 
cal Association of Pennsylvania, speaking for 
medical men, opposed the movement. 


Haro_p PEIRCE 


When Mr. Peirce was announced as a 
speaker on insurance of millionaires at the 
St. Louis convention, this correspondence 
commended the selection, and spoke of Mr. 
Peirce’s extensive operations with wealthy 
men. After the St. Louis convention a certain 
insurance journal indulged in some rather 
amusing facetiousness, outlining some big 
things which were expected of Mr. Peirce 
and which he did not produce. It pictured. 
among other things, for example, that he was 
expected to tell how he insured J. P. Morgan 
for $2,000,000, and other rich men for similar 
amounts. It is a little amusing that so soon 
after that convention Mr. Peirce did really in- 
sure Mr. Morgan for $2,000,000 or more, and 
is likely to repeat the operation with other 
men. There probably is no life insurance man 
in the country who has had so extensive an 
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acquaintance with financial men, and has be- 
longed to so many clubs where he would be 
likely to meet such men. A few years ago 
Mr. Peirce insured Mr. Robinson, of the firm 
of Drexel, Morgan & Co., for $300,000 about 
a year before he died. 
THe Rep Cross Society 

Miss Mabel T. Boardman, head of the 
American Red Cross Society, recently made 
an address here in which she stated the en- 
couraging facts that at present there are 242,- 
000 men and women in America affiliated with 
Red Cross work, and this number will be 
almost indefinitely increased immediately in 
event of war. Outlining the preparations 
being made to care for wounded, Miss Board- 
man said that twenty-six base hospitals are 
being established in various sections of the 
country, and that 100 or more of the best sur- 
geons and 7000 trained nurses had already en- 
rolled for service, and that huge stores of 
hospital supplies are being accumulated. This 
encouraging fact is one of many indicating 
that this country is not so unready for the 
emergency of war as the pessimists would 
make us believe. VETERAN. 
Philadelphia, April 2, 1917. 


Death of Charles Timblin 


The insurance fraternity learned with regret 
of the sudden death of Charles Timblin, vice- 
president of the Western Union Life Insurance 
Company of Spokane, on March 24. Death was 
due to a complication of the mumps and a se- 
vere cold, which settled in his heart. 

Mr. Timblin was born in Pennsylvania on 
January 5, 1872. He received his early educa- 
tion in the public schools of that State and at 
Grove City College, where he received the de- 
gree of Bachelor of Arts. He did graduate work 
at the University of Chicago and subsequently 
engaged in educational work, finally becoming 
a member of the faculty of Washington State 
College, where he was instructed in mathe- 
matics until 1911, when he retired from educa- 
tional work to join the Western Union Life. 
Mr. Timblin was a man of great energy and his 
life was an inspiration to all who came in con- 
tact with him. His work in connection with 
the building up of the Western Union Life was 
fruitful of results. 

The sympathy of the entire insurance world 
goes out to the surviving members of his family, 
who are a widow and two sons, a sister and 
three brothers. Mr. Timblin was a member of 
the Royal Arch Masons and the Elks, as well 
as other organizations of a social character. 


Bankers Mutual Life of Jonesboro 

The Bankers Mutual Life Insurance Company 
of Arkansas has just been organized at Jones- 
boro, Ark. 

The new company will write a policy on 
adequate rates which will mature in twenty 
years. The officers are: -W. T. Lane, presi- 
dent; J. F. Riddle, vice-president; A. W. Hall, 
secretary-treasurer. Mr. Lane and Mr. Hall are 
two of Jonesboro’s leading men, both having 
been associated in two of the leading banking 
institutions of the city—Mr. Hall with the 
Jonesboro Trust Company for a number of 
years, and Mr. Lane with the Bank of Jones- 
boro. 
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Medico-Actuarial Session at New York 
a Success 





OUTLINE OF PROCEEDINGS 





Excellent Programme Carried Out—Notes on 
Meeting 


The joint meeting of members of the Actuarial 
Society of America and the Association of Life 
Insurance Medical Directors of America was 
held at the Hotel Astor on Friday, March 30. 
This was the first meeting of the kind, and the 
attendance was unexpectedly large, being nearly 
one hundred and fifty, and including the medical 
directors and actuaries of most of the large 
companies in the United States, and also of a 
number of the Canadian companies. The repre- 
sentation from Canada, however, was reduced 
by the fact that many of the office forces of the 
various companies are at the front. Some of 
those who attended came from as far as Texas. 

The joint meeting of the two _ scientific 
branches of life insurance was the result of the 
gradually increasing feeling of each that it could 
obtain help from the other. In most companies 
the actuaries and medical directors, in more or 
less formal manner, have in recent years been 
co-operating with each other, but the present 
meeting was the first organized attempt to bring 
the medical directors and actuaries generally 
into conference over common subjects. To a 
great extent the calling of this conference may 
perhaps be attributed to the medico-actuarial 
investigation which was conducted by the two 
societies through a joint committee, and through 
this committee the societies came to know each 
other and appreciate each other’s work in a 
way they had not before. 

The meeting, which lasted during the day, dis- 
cussed the assigned subjects, and was followed 
in the evening by a dinner, at which consider- 
ably over a hundred of the members attended. 
At the dinner the speakers were George E. Ide, 
president of the Home Life of New York; John 
M. Holcombe, president of the Phenix Mutual 
Life of Hartford; David E. Kilgour, actuary of 
North American Life of Toronto; Dr. Homer 
Gage, medical director of the State Mutual Life 
of Worcester and president of the Association of 
Medical Directors; John B. Lunger, vice-presi- 
dent of the Equitable Life of New York, and Dr. 
Thomas H. Willard, medical director of the 
Metropolitan Life of New York. 

The sentiment was very strongly in favor of 
holding a similar meeting again next year. 

The subjects for and the leaders of discussion 
at the business meeting were: 

Insurance of Women.—Dr. E. W. Dwight, 
medical director, New England Mutual Life, 
Boston; Henry Moir, actuary, Home Life, New 
York; Dr. W. A. Jaquith, medical director, Pru- 
dential; Arthur B. Wood, actuary, Sun Life, 
Montreal. 

The Problem of Selection from the Stand- 
point of an Executive Officer.—J. K. Gore, vice- 
president, Prudential; Dr. G. M. White, second 
vice-president, Mutual Life, New York; E. E. 
Rhodes, vice-president, Mutual Benefit Life, 
Newark. 

Co-operation between Medical Director and 
Actuary in the Selection of Risks and in Prob- 
lems Regarding the Reinstatement of Risks.— 
Dr. T. H. Willard, medical director, Metropoli- 
tan Life; R. Henderson, actuary, Equitable 
Lifé, New York; Dr. Harry Toulmin, medical 
director, Penn Mutual Life, Philadelphia; W. A. 
Hutcheson, actuary, Mutual Life, New York. 

Periodical Conferences between Medical Di- 
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rectors and Actuaries of a Company, and thea 
Subjects which are most Suitable for Discus- 
sion.—Dr. Brandreth Symonds, medical director, 
Mutual Life, N. Y.; Arthur Hunter, actuary, 
New York Life; Dr. J. W. Fisher, medical direec- 
tor, Northwestern Mutual, Milwaukee; D. I. 
Kilgour, actuary, North American Life, To- 
—" E. B. Morris, actuary, Travelers, Hart- 
ord. 

The Functions of a Committee for the Review 
of Border-Line, Underaverage and Difficult 
Cases.—Dr. T. H. Rockwell, medical director, 
Equitable Life, New York; A. A. Welch, vice- 
president, Phceenix Mutual Life, Hartford: Dr. 
M. L. King, medical director, New York Life: 
J. B. Gibb, actuary, Penn Mutual Life, Phila- 
delphia. 


North American Life Insurance Company 

In a comparatively brief period the North 
American Life Insurance Company of Chicago 
has built up a most substantial business and 
continues to progress satisfactorily from month 
to month. Last year was a prosperous one for 
the company in every respect, increases being 
shown in each important item of its statemeut. 
The North American now has on its books $31,- 
748,132 of insurance, the gain for the year be- 
ing in the neighborhood of three millions. New 
business for the year amounted to $7,764,428, be- 
ing some $700,000 more than in the precedinys, 
year. 

On the financial side further progress was 
made, substantial additions being made to both 
assets and surplus. The admitted assets in- 
creased by $424,185, bringing the total up to 
$3,415,655, while the surplus on policyholders’ 
account is shown at $857,027, indicating an am- 
ple margin of safety. Premium receipts for the 
year were $904,764, payments to policyholders 
reached $288,352, and there was laid by from 
the income $410,347 for their future protection. 
The North American Life is a well-managed 
institution and is giving the utmost satisfaction 
to all connected with it. i 


Celebrates Twentieth Anniversary 

On March 27, Edward A. Ferguson concluded 
twenty years of service with the Union Centra! 
Life of Cincinnati. Mr. Ferguson took hold of 
the Chicago agency of that company in 1897, 
when the agency had only about $400,000 insur- 
ance in force. At the present time there are 
fourteen men in the Chicago agency alone and 
twenty-six in the State of Illinois, who have 
more business in force than the entire Chicago 
agency had in 1897. During 1916 the Chicago 
agency averaged over $209,000 a man annual 
production. 

The event of Mr. Ferguson’s twentieth anni- 
versary was fittingly observed by the presenta- 
tion of a sterling silver and cut glass de- 
canter, cups and tray to him on behalf of the 
agency force. Many congratulatory tel2grams 
and letters were received from the home office 
and field, where Manager Ferguson has many 
friends. During the course of these fitting ex- 
ercises, Mr. Ferguson responded to the presen- 
tation with appropriate remarks, touching up- 
on the developments of the agency during the 
past two decades. 


—The Western Union Life of Seattle has elected 
True Uncapher, formerly manager of the Western 
Washington office in Seattle, as vice-president of West- 
ern Union Life, to fill a vacancy occasioned by the 
untimely passing of Charles Timblin. He will have 
supervision of the producing force in the States of 
Washington and Oregon. 
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Proposed Amendment to Existing 
Statutes 





INCREASE IN FEES 





Solicitors Make Some Objections—Features of 
Bill 
[Special Dispatch to THE SPECTATOR] 


ALBANY, N. Y., April 4.—Assemblyman H. C. 
Mitchell of New York has introduced a bill sim- 
ilar to that of Senator Ottinger of New York, 
amending Section 91 of the Insurance Law by 
providing that application for a certificate of 
authority by agents of life insurance companies 
must be verified, and providing further a li- 
cense fee of fifty dollars annually for trans- 
action of business in New York city, and 
twenty-five dollars elsewhere in the State. 

The Senate has passed the bill of Senator 
Gilchrist of Brooklyn, amending Section 100 of 
the Insurance Law by providing that loans made 
by life, health and casualty insurance corpora- 
tions, upon security of improved unincumbered 
real property, as provided in the section, must 
be based upon a policy of title insurance is- 
sued by a title guaranty company, or upon a 
certificate of title issued by the registrar of 
the county where the property is situated, under 
Article 12 of the Real Property Law. 

The Senate Insurance Committee has reported 
favorably the bill of Senator Halliday of Tomp- 
kins, adding new Subdivision 4 to Section 231 of 
the Insurance Law, so as to authorize fraternal 
benefit societies to provide in their consti- 
tution and by-laws for the payment of death 
or annuity benefits upon the lives of children 
between the ages of two and eighteen, and to 
authorize branches for such children; but mem- 
bership in local lodges shall not be required of 
the children. The bill also prescribes a scale 
of maximum benefits and makes other provi- 
sions. 


Agency Director of Western Life 

President Jas. H. Jamison, of Western Life 
of Des Moines, has announced the appointment 
of M. M. Deming as agency director as of 
April 1. Mr. Deming has a record in the in- 
surance field that shows marked ability, and his 
connection with Western Life is in line with 
the successful progress that company is mak- 
ing. During the past five years his agency in 
Iowa has produced an average of a million and 
a quarter per annum. Mr. Jamison states that 
no changes are made in the present organiza- 
tion of the agency department, and Mr. Dem- 
ing’s selection is made on account of the pro- 
gress of the company needing the active field 
services of a man of his experience and ability 
in the expansion of the company’s business 
during the coming year. The Western Life re- 
cently passed the five-million mark, and to date 
for 1917 shows a gain of over thirty per cent 
in volume of new issued business. 


Equitable Life Changes 

W. G. Fitting, who has been assistant to E. E. 
Scott, auditor at the home office of the Equit- 
able Life of New York, has been transferred to 
Chicago as private secretary to F. H. Davis, 
inspector of agencies. 

Mr. Davis has announced the following ap- 
pointments: P. L. Girault, for the past ten 
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years associated with the general agency of 
Courtenay Barger, to be agency manager, with 
headquarters in the Peoples Gas Building; 
Lawrence Williams, who has been supervisor 
of agents for the Lutheran International Life, 
and previously an agent for the Northwestern 
Mutual Life at Ottawa, IIl., to be agency man- 
ager, with headquarters in the First National 
Bank Building. 


Bay State Life Insurance Company 

Senate Bill 431 has been reported by the Com- 
mittee on Insurance to take the place of Senate 
bill 212, which provides for the chartering of 
the Bay State Life Insurance Company of Bos- 
ton, with a capital of $250,000, the directors of 
which are named as James D. Henderson, Luke 
D. Mullen, James G. Ferguson, J. Edward L. 
McLean, Edward M. Hamlin, John J. Prindi- 
ville, Herbert A. Rhoades and Francis L. Daly. 

These men are chiefly officials of local trust 
companies, real estate men and contractors. No 
one knows as yet, apparently, who is the insur- 
ance man identified with the movement. It is 
quite probable that no management in this di- 
rection will be announced until the capital is 
all subscribed. 


Mr. Jackson’s New Book 

Jacob A. Jackson, manager of the literary de- 
partment of the Mutual Life of New York, has 
issued an interesting little work under the title 
“Easy Lessons in Life Insurance for Life In- 
surance Agents, Laymen and Company Officials,”’ 
a copy of which has been received with the com- 
pliments of the author. It discusses in simple 
terms the scientific basis of life insurance cover- 
ing practically everything an agent, or a layman 
interested in the subject, wants to know. A 
quiz book accompanies the volume, by the use 
of which a reader can test his knowledge. The 
book sells at $1.50 per copy. 


Examination of Northwestern National 

The Minnesota Insurance Department has com- 
pleted an examination of the Northwestern Na- 
tional Life of Minneapolis as of December 31, 
1916. The report just filed shows the company 
to be efficiently and conservatively managed. Its 
home office building is carried on the books at 
a valuation $190,000 lower than its market 
value. Voluntary reserves are carried by the 
company to provide for future contingencies. As 
a result of the examination the surplus was in- 
creased by $1538 over the amount claimed by the 
company. 


Australian Provincial Association 

The Australian Provincial Assurance Associ- 
ation of Sydney, New South Wales, closed a 
most successful year in 1916. The new insur- 
ance written aggregated £609,000, yielding a 
premium income of £25,148—an increase of 40 
per cent over 1915. The company is doing an ex- 
tensive accident business, writing in 1916 about 
10 per cent of the business in New South Wales. 
J. P. Doyle, Fellow of the. Australian Institute 
of Actuaries, has been appointed permanent 
actuary. 


A Remarkable Record 
S. M. Powell, general agent of the Missouri 
State Life of St. Louis at Little Rock, Ark., dur- 
ing March wrote eighteen applications amount- 
ing to $405,000. Four applications were for $50,- 
000 each, two for $35,000 each, one for $25,000, 
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Thursday 


one for $20,000, two for $15,000 each, three for 
$10,000 each, and six for $5000 each, making an 
average of over $22,000 per case. This is in ad- 
dition to his duties as general agent. Mr. Powell 
is president of the Missouri State Life $100,000 
Club. a 

Life Notes 


—Rulon S. Wells has been appointed Insurance 
Commissioner of Utah, succeeding John James. 

—Julius M. Gass, who has been cashier and assist- 
ant secretary of the Marquette Life of Springfield, 
Ill., has been appointed secretary, succeeding the late 
J. L. Freund. 

—Sigmund W. Meyerfeld, who was manager for the 
Bankers Life of Des Moines at Chicago and New 
York for several years, has been appointed State 
manager of Illinois for the North American Life of 
‘Chicago, with headquarters in the Tribune building 
at Chicago. 

—Artemas R. Roberts was elected president and 
general manager of the Amicable Life of Waco for a 
term of fifteen years at a meeting of the directors re- 
cently. President Roberts was the choice of the 
stockholders, and the directors confirmed the vote of 
the stockholders. 

—The Prudential Insurance Company of America 
has established a special group insurance department 
to take care of its increasing business in this branch. 
Edward S. Andrews, formerly manager of the At- 
lantic division, has been placed in charge of the new 
department, with headquarters at the home office in 
Newark. 

—M. M. Robertson has resigned his connection with 
the Bankers Life of Des Moines to join the Common- 
wealth Life of Omaha as general agent for Texas. 
The Commonwealth has just entered Texas, and under 
the management of Mr. Robertson good returns are 
expected, as he has had a good record as a personal 
producer. 

—W. W. Collier, former Insurance Commissioner 
of Texas, was elected a director of the Southland Life 
of Dallas at its annual meeting last week. The of- 
ficers were all re-elected. It was decided to add eight 
stories to the home office building. The company 
enjoyed a prosperous year in 1916, adding materially 
to its assets and insurance in force. 


—February proved a good month for the Bankers 
Life of .Des Moines. During that period the company 
wrote $5,000,000 of new business as compared with 
$3,500,000 for the corresponding month of 1916. 
There are now 200,000 members of the company. 
The company has leased five floors in the new Valley 
National Bank building at Fourth and Walnut streets, 
Des Moines. 

—Major Howard A. Giddings, agency superintendent 
of the Travelers of Hartford, has been elected a fellow 
of the Royal Geographical Society of Great Britain, 
and is henceforth entitled to write the letters F.R.G.S. 
after his name. This is a signal honor, as the society 
elects only those who have achieved something of dis- 
tinction in the field of geographical research, and there 
are only about one hundred and fifty members in this 
country, and only four altogether in the State of Con- 
necticut, 

—Frank Palmer Southworth, assistant manager at 
Buffalo; Archibald E. Drake, special agent at Albany, 
and Henry M. Carr, special agent at Pittsburg of the 
Travelers Insurance Company, have been selected from 
the compensation and liability department special 
agents and transferred to the group division of which 
Superintendent William F. Chamberlin has charge, on 
account of the rapid growth of this department. 

—The death losses for the first two months of 1917 
of the Equitable Life of Iowa amounted to $128,211. 
This is an increase over the same period the preced- 
ing year, but the ratio of actual to expected mortality 
is no higher than the average for the past ten years, 
which is 43 per cent. In January 35 policies were ter- 
minated by death for a total of $66,394.90. This is 
the largest list for any month to date, but it does not 
exceed the company’s average, because it is on such 
greatly increased volume of business, owing to the 
rapid advancement of the Equitable Life of Iowa in 
the matter of business in force during the past few 
years. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


PROPOSED LEGISLATION NOW 
PENDING 


Compensation Amendments in New York 
[Special Dispatch to THE SPECTATOR] 


ALBANY, N. Y., April 4.—The New York As- 
sembly has advanced to third reading Assem- 
blyman Coffey’s bill amending the Insurance 
Law regulating the method of computing surety, 
compensation and liability reserves. 

Senator Ramsperger of Buffalo has _ intro- 
duced the bill of Assemblyman Ryan of New 
York, amending the Workmen’s Compensation 
Law generally, relative to employees electing 
to come under the provisions of the act, and 
notice thereof; definition of injury, and in re- 
lation to the disability period, medical and sur- 
gical treatment of injured employees increasing 
the amount and period of benefits; deficiencies 
in the insurance fund, death benefits and other 
matters. 

A bill introduced by Assemblyman Ahern of 
Brooklyn amends the Compensation Law (sub- 
division 3 of Section 15) by regulating the com- 
pensation to be paid for the loss of a thumb, 
and any one or more fingers as a result of the 
same accident. 

The Senate Insurance Committee has reported 
favorably the bill of Senator Walters of Syra- 
cuse, amending Section 187 of the tax law by 
providing that the gross amount of premiums 
of insurance companies, subject to the fran- 
chise tax, shall not include premiums refunded 
to policyholders on cancellation or return of 
policies, nor amounts paid as reinsurance to 
such other companies as are subject to taxation 
under this section of the law. 








Interinsurance Bill in Wisconsin 

Without opposition the Assembly sent to en- 
grossment the Chapple bill for the regulation of 
the interinsurers. This bill requires that inter- 
insurers must carry as large a reserve as other 
insurance companies operating in the State. 
In case these companies write workmen’s com- 
pensation insurance they must carry a reserve 
of $100,000. If only other kinds of insurance 
are written a $50,000 reserve is required. The 
bill was drafted by Insurance Commissioner 
M. J. Cleary. Its provisions are based on the 
evidence gathered by the Department of In- 
surance and the industrial commission relating 
to the operation of these companies in the 
State. During the past year a complaint was 
filed against one of these interinsurers asking 
that the company be ousted from the State as 
being unsound. The Chapple bill is designed to 
place this class of companies on the same finan- 
cial basis as required of other insurance com- 
panies operating in the State. 


Concerned Over Contract Bond Rates 

Surety companies are seriously concerned over 
the problem of contract bonds on contracts to 
supply the Federal Government with war muni- 
tions. The Government imposes stringent con- 
ditions upon these bonds, and the companies be- 
lieve that the manual rate is not adequate to 
the hazard. One war contract has already been 
Placed involving over $10,000,000 and calling for 
a bond of $1,100,000. It was classified as a 


supply contract bond, which, under the Towner 
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rate manual, calls for a rate of one-fourth of 
one per cent on the amount of the contract. 


The companies question the propriety of classi- - 


fying as supply contracts those which cover 
the manufacture of war munitions, as if the 
contractor should fail to complete his under- 
taking the materials cannot be purchased in 
the open market. 


“Service” for Service Men 

Some time ago, Robert S. Elberty, safety en- 
gineer for the National Workmen’s Compensa- 
tion Service Bureau, authorizes the issuance of 
a newspaper giving items about the members of 
his staff and the bureau in general. The sheet, 
which appears about once a month, has proved 
a success and has made a hit with a number 
of the Bureau members who have seen it. In 
a recent issue the following lines appeared 
under the caption ‘‘As Seen in the Bureau’s 
Mirror,’’ the names of each member appearing 
once: 
Upon the Ocean wide and deep 
Three Travelers did chance to meet, 
One the Globe had traveled round 
And now was Massachusetts Bo(u)nd; 
The second on the Continent(al) 
Much of his time had spent, 
In Frankfort, London (and) Lancashire 
And other cities far and near, 
And Royal palaces he’d seen 
And many a duke and queen. 
The third of AStna Mountain talked 
And how through Zurich streets he’d walked; 
Int’rests London(ers) Guarantee, 
All of these he’d been to see. 
And now en route New Amsterdam 
Are these three sons of Uncle Sam. 
Of their Employers talked they then, 
Of Europe’s war and loss of men, 
Of U. S. Casualt(y)ies they knew, 
And they had been in not a few. 
A frightful Maryland Casualty 
Had given one a broken knee, 
While in a Hartford Accident 
One his arm had badly rent; 
But these two men were well insured, 
In case they e’er should be injured; 
One was with the F. & D., 
The other with the F. & G, 
The third a casualty’d not known 
Nor e’er before could he be shown 
The wisdom of a policy 
With any Standard company; 
“Now when I reach New York,’’ said he 
“Insure will I with the F. & C.” 


Plate Glass Bureau at Cleveland 


Last week preliminary steps were taken to- 
ward the organization of a local branch of the 
National Plate Glass Service Bureau at Cleve- 
land, Ohio. Charles §. Ray addressed a meet- 
ing of agents there on the advantages of or- 
ganization and a committee was appointed to 
canvass the agents and learn their feeling to- 
ward signing an agreement to observe good 
practices. If all the important agents can be 
brought in, an organization will be formed; but 
those who are anxious for such an association 
would refuse to enter unless all others did so, 
since they believe that no benefit could be de- 
rived from it under such conditions. 


Illinois Commissioners Discuss Compensation 

J. B. Vaughan, chairman of the Illinois Indus- 
trial Board, and P. J. Angsten, the representa- 
tive of the employers on the board, addressed a 
joint meeting of the Safety First Committee of 
the Illinois Manufacturers Association and the 
Chicago Council of the National Safety Council. 
Judge Vaughan predicted that State insurance 
was coming, and urged manufacturers to have a 
workable system ready to meet it. Mr. Angsten 
said that the present cost of workmen’s com- 
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pensation to the employer was too high, and 
that part of this was due to the activities of 
attorneys who tried to collect more for claim- 
ants than they were entitled to under the law. 
This required employers to have witnesses, 
high-priced surgical and medical experts, and in 
other ways increased the cost. The Industrial 
Board fixed the fees to be allowed attorneys for 
claimants. The highest fee that has been al- 
lowed was $700, covering involved and extended 
litigation terminating in the Supreme Court, 
this award being 26 per cent of the claim. 


Subrogation Case in Connecticut 

Judge Edwin B. Gager of the Superior Court 
will be called upon to give a construction to the 
compensation law of this State different from 
any that has been given to the act since it be- 
came effective. 

The Manufacturers Liability Insurance Com- 
pany was the insurer of Andrew S. Freeburg of 
Hartford, Conn., who had employed Frank Bing- 
ham. Freeburg had a contract with the Hart- 
ford Rubber Works Company for the removal of 
ashes from the plant. On August 21, 1916, Bing- 
ham drove a team to the plant to take on a load 
of ashes, and a conveyor which was operated 
there dumped hot ashes on him. He was badly 
burned and died. His wife, as his dependent, 
made claim for compensation, and an award of 
$1508 was made, which was paid by the Manu- 
facturers Liability Insurance Company. They 
then brought suit against the Hartford Rubber 
Works Company and against the Pneumatic 
Placing Company; the fact being, as alleged on 
the part of the plaintiff, that the Pneumatic 
Placing Company had its men working on the 
conveyor at the time Bingham received the in- 
juries. The company pleaded that it was in- 
stituted by it as the legal representative of 
Freeburg, and the ground of the demurrer was 
that the compensation act did not provide for 
the insuring of Freeburg, as he was the em- 
ployer and not the employee who was injured, 
and while the act provides for the right of sub- 
rogation, it was argued, in connection with the 
demurrers, that subrogation did not constitute 
an element of the suit. 

Charles Welles Gross and E. Henry Hyde 
argued in support of the demurrers for the de- 
fendant companies, and Ralph O. Wells and 
Clark P. Durant, who appeared for the insuring 
company, took a different view of the law. The 
judge took the demurrers for consideration. 


“The Accident Insurance Manual” 


The twenty-fourth annual edition of the Acci- 
dent Insurance Manual has been issued by The 
Spectator Company. This work is widely known 
as an authentic reference work and as a valu- 
able guide to the accident insurance solicitor. 
It presents a directory of plans, contracts and 
tables of rates portraying the leading features 
of the principal stock and mutual accident and 
sick benefit companies in the United States, cov- 
ering both accident and health insurance, giving 
copies of the policy forms. The work also em- 
braces a comprehensive classification of risks, 
arranged according to hazard of occupation, em- 
bodying the most recent experience under per- 
sonal accident insurance. A chapter on “Hints 
to Agents” is also included, which will be found 
to contain much valuable data for the new agent 
as well as of interest to the expert solicitor. 
The Accident Insurance Manual is handsomely 
printed, bound in leather, and is of pocket size, 
and sells for $2 a copy. Orders should be ad- 
dressed to The Spectator Company. 
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ALLIED MUTUALS 


Three Liability Mutual Corporations 
Merged Under New Name 








COMBINED COMPANY LARGE 





Details of Knickerbocker-Iudustrial-Metropolitan 
Deal—Financial Standing 

A deal of more than usual interest has been 
consummated at New York city, whereby the 
business of three mutual liability insurance 
companies is combined. The companies in- 
volved in the transaction are the Knickerbocker 
Mutual Liability Insurance Company of New 
York, the Industrial Mutual Liability Insurance 
Association of New York and the Metropolitan 
Mutual Liability Insurance Company of New 
York. The three companies were merged as of 
April 1 under the name of the Allied Mutuals 
Liability Insurance Company, which has execu- 
tive offices in the Equitable Building. The new 
company will continue the writing of work- 
men’s compensation insurance under the provi- 
sion of the New York Law, also liability. All 
three of the companies were organized in 1914 
and began business in that year, when the com- 
pensation law went into effect. Their charters 
permit them to write workmen’s compensation 
and liability insurance and automobile property 
damage, in connection with motor cars used by 
members, in connection with the regular con- 
duct of their business. They are not allowed, 
however, to write automobile collision, fire or 
theft. 

The Allied Mutuals, the new corporation, will 
have a high rank among the mutual companies 
that have entered the field since the workmen’s 
compensation law was enacted. Ample financial 
resources are available for protection to sub- 
seribers. Taking the statements as of Decem- 
ber 31, 1916, the combined companies have total 
admitted assets of $213,918 and surplus over all 
liabilities of $48,675. Among the liabilities are 
total reserves of $154,490, of which $59,229 have 
been set aside for losses and $95,261 for rein- 
surance. The total premiums written during 
1916 by the three companies were $208,711. 

By authority from the New York Insurance 
Department dividends to policyholders have 
been allowed, and in 1916 these aggregated $29,- 
615, while the total payments to policyholders in 
the way of refunds amount to $41,804. Losses 
paid during 1916 amounted to $66,244 and the 
total since organization is $98,183. 

The relative standing of the three companies, 
with respect to each other and to the new cor- 
poration, is illustrated by the following table, 
based on the financial statements of each as of 
December 31, 1916: 








Assets Surplus Reserves 
Knickerbocker ....... $107,367 $23,928 $77,446 
SRUEORIAL 663-550-0508 61,429 17,451 40,715 
Metropolitan 45,122 7,296 36,329 
Totals.......... $213,918 $48,675 $154,490 
Losses Paid 
Premiums Since Or- 
Written 1916 ganization 
Knickerbocker ...... $98,77 $25,222 $37,960 
PHGUBErIAl oss 568: 63,701 24,697 87,035 
Metropolitan 46,234 16,325 23,188 
en ere $208,711 $66,244 $98,183 
DivipENDS TO PoLICYHOLDERS 
Total 
Since Or- 
1916 ganization 
Knickerbocker ............. $13,654 $16,467 
PEMPRBEEIOD: 5 s.665 bas cacewioneney 11,746 15,831 
Metropolitan ...+.0.000ss08 5,215 9,506 
COMMA iivviseedsducer $29,615 $41,804 
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The foregoing tables show that the compa- 
nies have had a successful underwriting ex- 
perience even in the face of the most active 
competition. During the past three years much 
has been learned about the operation of the 
workmen’s compensation system. Of special in- 
terest have been the developments in New York 
State, where the law imposes a very heavy lia- 
bility upon the employer and, consequently, the 
employer is anxious to be indemnified by com- 
panies that are as efficiently and economically 
managed as is consistent with sound underwrit- 
ing practice. That there has been conservatism 
in the matter of management expenses is shown 
by the following table, which presents the ratios 
of expenses and losses to premiums as well as 
the combined loss and expense ratio for each of 
the three companies during 1916 and an average 
since organization: 


RATIO TO PREMIUMS 


Losses Parp Average Since 











1916 Organization 
PRtCKRE DOCKET | 5'5:05-015 sicsaw aa 25.5 18.6 
CS COTS Ge eh rane genre 39.4 24.1 
DEGUCODOWAN c<6-c-cisscsie ec 00 008s 85.8 24.4 
DRETALE semi ncmesimats 33.4 22.8 

MANAGEMENT EXPENSES : 

Average Since 

1916 Organization 
Rnickerhocker® a s606ss20500%% 24.4 23.3 
MMA CROARIRM AN) o.5'a'svp acai Soweto eietstone 27.6 28.0 
Metropolitan, «6:6 6:0:6:05s-0'9-6.0:050. 0% 19.0 19.1 
Ce ee eae Rf 23.5 


ComBINED Losses AND EXPENSES : 
Average Since 








1916 Organization 
asker bocce «.o:cie's ss is.siere eters 49.9 41.9 
TP AMIBINAD = 5:50:56 54 eeiseaevern ee 67.0 52.1 
NESE ODOUR | o:0.56:0.6'5:5:0:0 6-50-00: 54.3 43.5 
WETARE ek So ee ewes ty er | 45.8 


The loss ratios have held their own, despite 
numerous claims arising from familiarity with 
the law and increasing industrial activity caus- 
ing frequent accidents and greater severity in 
accidents. 

The new corporation has about it a group of 
officers and directors who have connections with 
prominent business and industrial enterprises 
of New York State. The John R. Waters Com- 
pany is the leading factor in its business 
management and is competent to handle the 
problems of an important business that is re- 
plete with a vast number of complex problems, 
requiring much care and detailed attention. 


Illinois Compensation Rates 

A bill regulating workmen’s compensation and 
liability insurance rates is pending in the Illi- 
nois Legislature. It was introduced in each 
house by the chairman of its insurance com- 
mittee. It provides that the Insurance Superin- 
tendent shall have supervision and regulation of 
liability and compensation rates. A _ liability 
rating bureau is created in which all companies 
and associations offering such insurance in the 
State must be members, the issuance of insur- 
ance by non-members being prohibited. The 
members are to be divided into three groups, 
one including the stock companies together with 
Lloyds, the other the mutuals and the third the 
inter-insurers. The bureau is to be governed by 
a board of six directors, the group writing the 
largest amount of premiums the previous year 
to have three directors, the next largest two 
directors, while the group receiving the smallest 
amount will have one director. The bureau shall 
make and fix fair, just and reasonable rates, and 
shall fix the pure premium to provide for all 
losses, and shall also fix the amount to be added 
to the pure premium for expenses. The bureau 
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rate is made mandatory, provided that this shal] 
not prevent such adjustment and correction as 
shall make the rate and premium conform to 
the facts, nor to any so-called dividends or other 
savings credited or returned to policyholders by 
mutual companies and inter-insurers. The ex- 
penses of the bureau are to be pro rated among 
the members, the minimum charge to be $100 
a year. 


Massachusetts Accident Underwriters 

At the annual meeting of the Massachusetts 
Association of Accident and Health Under- 
writers, Harry E. Moore of the Massachusetts 
Bonding was elected president; Percy V. Bald- 
win of the Travelers was elected vice-president, 
William F, Belcher of the General Accident was 
re-elected treasurer, and Lawrence C. Pinckney 
of the U. S. F. and G. was elected secretary. 
Members of the executive committee, in addi- 
tion to the officers, were elected as follows: 
Percy A. Goodale of the Preferred Accident, 
chairman, Dr. Heber Bishop of the Attna, and 
T. C. Sherman of the Columbian National. 


To Be General Casualty and Surety 

The stockholders of the Manufacturers and 
Trades Casualty Company of Detroit have given 
their approval to a change of name, the new 
name being the General Casualty and Surety of 
Detroit. The capital stock is to be $500,000 and 
the surplus $500,000. Elmer H. Dearth, for- 
merly with the Michigan Workmens Compen- 
sation Mutual, is president of the company and 
was the organizer. Accident, health, liability, 
automobile, plate glass and fidelity and bond- 
ing lines will be written. B. Frank Bushman 
is secretary and treasurer. 


Chicago Bonding Appointments 

The Chicago Bonding and Insurance Company 
has made the following appointments: The 
James-Davis Agency of Minneapolis, general 
agents for all lines; F. Churchill Whittemore 
of St. Louis, general agent for casualty lines. 
The company has opened a branch office at St. 
Paul, with Homer §S. Smith in charge as man- 
ager. Mr. Smith was formerly associated with 
the Royal Indemnity and the Hartford Acci- 
dent and Indemnity at St. Paul. 


Casualty Notes 

—As of March 15, William L. Baer was appointed 
New York State general agent for the National Surety 
Company of New York, having supervision of the 
greater part of New York State, with headquarters 
at the home office. 

—cC. E. Van Allen, who has been in charge of the 
underwriting for the Globe Indemnity in Illinois, and 
a few agencies in other States, will be transferred to 
the home office, and all the underwriting of the com- 
pany will be handled from New York. No change will 
be made in the Western claims and inspection depart- 
ments. 

—Cameron H. Sanders, assistant secretary of tle 
American Liability of Cincinnati, who was with Troop 
C, Ohio Cavalry, on the Mexican border and re 
turned to Cincinnati about a month ago, has been 
promoted to second lieutenant of Troop F, Ohio 
Cavalry, and is ready to again respond whenever 
called upon for active service. 

—The annual dinner of the American Museum of 
Safety will be held at the Hotel Astor, New York, 


on Thursday evening, April 19. On this occasion the: 


awards of the following gold medals will be made: 
The Scientific American, The Travelers Insurance 
Company, Dr. Louis Livingston Seaman, E. H. Harri- 
man and the Anthony N. Brady. 
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FIRE INSURANCE 


NEW YORK SURVEYS 

Downtown Commission Rates. — The 
brokers in this city have been in a rebellious 
mood over the trick, as they call it, played 
upon them in 1906 after the San Francisco 
conflagration of fixing the commissions in the 
congested district below Fourteenth street at 
ten per cent. They have tried in vain to in- 
duce the Exchange to recede from the re- 
duction and restore the fifteen per cent as 
formerly. The majority of the companies are 
stated by the brokers to favor the reduction, 
but the requirement of a unanimous vote in 
the Exchange makes it practically impossible 
to secure the reduction. The probabilities are 
that a majority of the companies, while 
nominally in its favor to please the brokers, 
are deep down in their hearts opposed to the 
change. The brokers are nursing their griev- 
ances in this matter, but it seems a hopeless 
task to bring about an increase. 


A New Mail-Order Company.—There is 
some curiosity to understand the proposed 
method of a new company organizing in Ohio 
to carry on fire insurance by mail. The com- 
pany will be called the United States Postal, 
and will be operated without agents; but the 
curious are wondering whether the company 
will do without inspectors and inspections. If 
there is too much expense in their employment 
then the company may as well employ agents 
on commission, and what will become of the 
underlying plan to solicit business by mail? 
To underwriters in this city the scheme seems 
impracticable, and in this conclusion the ex- 
periments in life and liability insurance seem 
to lend support. 








War Risk Insurance.—The war risk marine 
rates have been fairly steady during the past 
week. The companies, however, have reduced 
their acceptances to a minimum and admit that 
they cannot compete with the Government in 
rates. Brokers and shipping men are not op- 
posed to Government rates, but doubt whether 
the management of that department knows 
anything of the real danger from the German 
submarines. An occasional successful voyage 
through the forbidden zones prescribed by the 
Germans gives a gleam of hope that American 
vessels may escape torpedoes and mines and 
deliver cargoes safely at their destination. 


Conference Season Now On.—The season 
of conventions and conferences of wunder- 
writers is at hand. The time of managing 
‘officials, general and special agents is taken 
up in attention to these assemblies for the 
common good, and the various papers and 
essays prepared for each occasion have in the 
past been of great service as educational meas- 
ures for the younger generation. 


Government War Risk Bureau.—The an- 
nounced intention of the Government War 
Risk Bureau to accept risks on contraband 
merchandise in connection with shipments to 
Europe has created an interesting situation in 
which marine offices are considerably inter- 
ested. Arms and war munitions, however, are 
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exempted, and will not be insured under the 
Government guarantee. The question is asked 
how the loss on ships carrying the excepted 
articles can be avoided if the Government 
guarantee extends to other classes carried on 
the same vessels. If a discrimination is made 
it must be enforced against munition carriers. 


March Fire Losses.—The severe fire losses 
of the first quarter showed signs of diminish- 
ing toward the end of March, but the com- 
panies have been scorched in so many direc- 
tions it is difficult to ascribe the reasons to 
any particular location. The companies can 
stand a reduction as the warm weather season 
approaches. 

Western Union Meeting.—The Western 
Union will convene in Philadelphia at the 
Hotel Stratford on April 11. This meeting 
will, of course, pass upon routine work 
through its standing committees, but it is well 
understood a vigorous protest against certain 
irregular practices may be entered. 


R. H. Depew on Brokers.—A recent issue 
of the Tammany Times contains an interesting 
article from the pen of R. Henry Depew, 
president of Abm. S. See & Depew, the well- 
known New York insurance brokers, upon 
“The Insurance Broker,” in which is described 
the important place occupied by brokers as 
advisers of their clients in insurance matters. 


CHICAGO AND THE WEST 

Chicago Underwriters Much Concerned 
Over Double Platoon System.—The fire in- 
surance underwriters in Chicago are very 
much concerned over the situation in the fire 
department on account of the double platoon 
system to be inaugurated on April 1. The 
City Council has made no provision for an in- 
creased force. The fire department committee 
of the Chicago Board of Underwriters has 
conferred with the Mayor on the subject 
without reaching any definite conclusion. It is 
estimated that 600 additional firemen will be 
required to keep the same number of men on 
duty under the new plan. If an attempt is 
made to comply with the ordinance without 
first increasing the staff, a material reduction 
of men on duty will result, and this will 
seriously reduce the efficiency of the depart- 
ment. 


Legislation to Control Promotion of New 
Companies.—Superintendent Potts of the 
Illinois Insurance Department has prepared 
and introduced a bill in the Illinois Legislature 
designed to regulate insurance companies 
while in the promotion stage. The bill pro- 
hibits the offering for sale in Illinois of the 
stock of any insurance company, or holding 
corporation for an insurance company, with- 
out the permission of the State Insurance De- 
partment. It further provides that copies of 
all literature issued by the promoters must be 
filed with the Department. The bill also gives 
the Department the right to examine com- 
panies while in the promotion stage. It 
further provides for the revocation of the 
Illinois license of a foreign company which 
denies admission to an Illinois company whose 
solvency and good management have been 
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attested by the Illinois Insurance Department. 
The proposed bill also contains a provision 
that rebating is punishable by a fine of from 
$50 to $500, to be imposed upon the company, 
the agent and the insured. Insurance on which 
a rebate has been given is reduced in pro- 
portion that the amount of the rebated pre- 
mium bears to the correct premium. 

C. K. Bradley Resigns Western Union 
Membership.—C. K. Bradley has resigned his 
membership in the Western Union as repre- 
sentative of the Northern Fire and Marine of 
Grand Forks, N. D., which company is now 
being liquidated. 

I. W. Rockey Admitted to Union Mem- 
bership.—I. W. Rockey, new manager of the 
Merchants National Fire of Chicago, has been 
admitted to membership in the Western 
Union. 

Blue Goose Gives Luncheon.—The Illinois 
Pond of the Blue Goose gave a luncheon at 
the Hotel La Salle last week. Thomas E. Gal- 
lagher, Western manager of the AEtna, acted 
as toastmaster. The principal address was 
made by Quinn O’Brien, who lauded the Irish 
race and its achievements, and recounted the 
nationalities which make up the American 
melting pot. Brief talks were also made by 
C. J. Doyle, associate counsel of the National 
Board of Fire Underwriters, and Congress- 
man Reily of Fond du Lac, Wis. 

Parsons & Powers Dissolve.—The adjust- 
ment firm of Parsons & Powers has been dis- 
solved, as of May 1, after which time the style 
of the firm will be “Parsons & Collom.” E. T. 
Collom has had charge of the American Tele- 
phone and Telegraph Company’s risks in the 
office of Marsh & McLennan for several years, 
and prior to this connection was with the 
Western Adjustment Company at Minneapolis. 


BOSTON AND VICINITY 

Charge of Liability Frauds—‘“A crooked 
combination of lawyers and doctors that will 
make the arson trust insurance swindles look 
like innocent children,” according to Harry 
Jordan, an insurance broker, president of the 
West End Improvement Association, has been 
called to the attention of the Boston District 
Attorney. Through fictitious injury claims it 
is charged that this gang has victimized in a 
wholesale manner property-owners carrying 
liability policies. The system used by the 
“gang” of lawyers and doctors is as follows: 
They get someone to “fall” on the stairs or 
sidewalk of certain property, then the doctor 
swears that the party has received severe in- 
juries and the lawyer handles the case. When 
the landlord has been forced to settle the 
money is split between the doctor, lawyer and 
the “injured” party. 

Hinkley & Woods to Move.—Hinkley & 
Woods, who have maintained a local agency 
for about forty years at 32 Kilby street, will 
move about May 1 to 98 Milk street, Boston. 

Death of Ransom B. Fuller.—Ransom B. 
Fuller, president of the Boston Insurance 
Company and of the Old Colony Insurance 
Company, died Monday morning after a long 
illness. He was about 75 years of age. 
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C. G. SMITH ELECTED 


Vice-President of German-American 
Becomes President 








W. N. KREMER CHAIRMAN OF BOARD 





Former President Retires to New Office—Career 
of New Executive 


William N. Kremer, who has been presi- 
dent of the German-American and German- 
American Alliance of New York since 1898, has 
resigned because of impaired health, and has 
been made chairman of the board of directors, 
a newly created office. Charles G. Smith, who 
has been vice-president, succeeds Mr. Kremer 
with both companies. No other changes are 
made in the official staff. President Smith, 
after service in the field, became manager of 
the Factory Insurance Association, a position 
he held for nine years. In 1898 he was elected 
secretary of the German-American, and in 1912 
became vice-president. Because of his long 
connection with the Factory Insurance Associ- 
ation, Mr. Smith has been specially interested 
in sprinklered and fireproof business and has 
been active in the improvement of the building 
codes. 


Bombardment Insurance Measure 
[Special Dispatch to THE SPECTATOR] 
ALBANY, April 4.—A bill has been introduced 
by Assemblyman E. H. Miller of The Bronx, 
amending Section 328 of the Insurance Law by 
providing that the Superintendent of Insurance 
may issue a certificate of authority to do busi- 
ness to a mutual automobile fire insurance cor- 
poration. At present the Superintendent may 
issue such certificate after January 1, 1919. 
Senator Towner and Assemblyman Coffey 
have introduced in their respective Houses a 


bill amending Section 110 of the Insurance Law ° 


by providing that a corporation authorized by 
its charter to insure against loss or damage by 
explosion may also insure against loss or 
damage caused by bombardment. 

Senator Ottinger of New York has introduced 
a bill amending the Insurance Law (new Sec- 
tion 68) by providing that, notwithstanding any 
other provision of the Insurance Law, every 
agent or broker required to procure a certificate 
of authority from the Superintendent of Insur- 
ance to transact business must pay $50 as a 
license fee for the year or portion of the year 
ensuing after January 1 of the year for which 

ich certificate of authority applied for is is- 
sued, if the applicant is to transact business 
in New York city, and a license fee of $25 if 
he is to transact business in any other part of 
the State. 


Portuguese Marine Business 

Marine insurance in Portugal has increased 
materially in volume in recent years and has 
shown a good margin of profit. The premium 
income in 1915, for example, was fifty per cent 
greater than in the preceding year, while the 
loss ratio in 1915 was only thirty-eight per 
cent. There would appear to be a good open- 
ing for an American marine company in Lisbon, 
where, we understand from a letter received 
from a prominent brokerage firm, no deposits 
are required, it only being necessary to send 
autharization and procuration, with limits on 
various classes of risks. THE SPECTATOR will 


be pleased to furnish any interested company 
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with the name of the Lisbon firm which has 
supplied this information. 


To Confer on Expense Rate 

A conference of representatives of the prin- 
cipal fire insurance company organizations east 
of the Rocky Mountains will be held at Phila- 
delphia, April 10, just preceding the meeting of 
the Western Union, to consider ways and means 
of meeting the increasing expense ratio of the 
business. The steady increase in taxation im- 
posed by the various States, to which the Fed- 
eral Government has now added another tax, is 
one of the important factors in the problem. 
As the business has not been making more than 
a nominal underwriting profit, and this is rap- 
idly being consumed by the increasing tax 
burdens, it was felt that some co-operative ac- 
tion was necessary. Committees of five each 
have been appointed by the Eastern Union, the 
South-Eastern Underwriters Association, the 
Western Union and the Western Insurance 
Bureau. 


Philadelphia Quotations 


Quotations of insurance company stocks at 
Philadelphia were reported by Bioren & Co., 
bankers, as of March 27, as follows: 

Par Last Sale Date 


PENA NRO 5s SS oias caistee $10 21% 8/20/17 
PAUNGLTACARN BILE ssikisis srs 9 55s 100 91% 2/ 4/14 
American Union ......5+. 25 24 3 /5/13 
Cannty Tare oi.scsgacscns'< 100 125 8/ 5/13 
BOER WORE 5 ois ictsciiscks sinnirs 4.3 10 24 3/10/15 
Fire Assn. of Phila....... 50 835% 3/21/17 
Pram Fate -o.65.50:-c06 0 25 60 4/ 5/16 
AGITARO WAGE 6 sie sis5:9:5.0.9 06 100 236 12/ 8/15 
Ins. Co. of North Am..... 10 26% 3/24/17 
Ins. (Co. of State of Pa... 100 101% 8/14/17 
GasMbGrMmens 6 o.5 oi s's-2:0's00 25 104 2/ T/T 
DECCUOIIED: 5 0:5 0.00004 0s 's:ce0 25 60 12/15/15 
REOUDIGD: 5 ui ova aca’e secu S creehs 25 16% 8/21/17 
PERE cis sonic sie niataore's6 50 56% 9/ 6/16 
United Firemens ......... 10 11 7/14/15 


Registered Mail Insurance in 1916 
Below will be found a tabulation of the total trans- 
actions in registered mail insurance by the companies 
reporting to the New York Insurance Department, 
and extracted from their statements as filed at Albany: 


: Ratio of 
; Net Net _Losses to 
NAME AND LocaTION Premiums Losses Premiums, 





or COMPANY, Received. Incurred. Per Cent 

fEtna, Hartford.... $16,154 $642 3.9 
Allianz, Berlin .... z  Saeres ieee 
Atlantic Mut., N. Y. 9,135 189 rea Yi 
Boston, Boston..... : Ee nr em 
Columbia, Jersey C.. 4,367 501 1156 
‘Com’1] Union, Lon.. 116,597 46,840 40.2 
Federal, Jersey City 55,171 27,671 50.1 
Firemans Fd., San 

EBrancisco ..00:0.s.+s 41,566 382 9 
German-Am., N. x. 9,529 2,469 25.9 
Hartford, Hartford. 16,154 227 1.4 
Home, New York. 18,743 682 3.6 
Indemnity, London.. ee 
Ins.. Co. of N. Bes 

ee sears 2,541 24 9 

Liv. & Lon. & Globe, 

Liverpool . 10,943 7,849 y (UR g 
Liv. & Lon. & ‘Globe, 

New YOrk..600555 1,110 228 20.5 
London, London.. 19,302 637 3.3 
Mannheim, Mann’m. 24,288 382 1.6 
os London.. 276,061 76,968 27.9 
Mass. F. & M., Bost. Gos: * Ava cs seus 
Mich. gf Amey 

Lansing ......... 2,660 1,066 40.1 
Minneapolis F. & 

M., Minneapolis... | Se ea ee 
Nord-Deut., Ham’g. May 9 Canis Saves 
Phenix, London.... 3,617 80 2.2 
Prov. Wash, Prov.. 2,517 20 .8 
Queen, New York.. $1,919 785 2.4 
Royal, Liverpool.... 25,512 1,383 5.4 
Royal Exchg., Lon.. cS on ne pict 
Sea, Liverpool ..:6. 0  scces. 376 . 
St. Paul F, & M., 

=e tt: re 14,083 9 rai | 
Standard, Liverpool 6,778 89 1.3 
Springfield F. & M., 

Springfield ..... 3,553 212 5.9 
Switzerland General, 

fie Sa) . PSeniies 
Thames & enti 

Liverpool ..... 9,834 581 5.9 
Tokio, Tokio ...... Se = sare wens ee 
Union, Liverpool.... SCGED”c ‘Saiarares neon 
Yang Tsze, Shanghai 216 9 .eecoo arora! 

| $729,635 170,815 28.4 
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Windstorm and Tornado Insurance in 
1916 

The following table has been compiled from 
statements of fire insurance companies, as filed 
with the New York Insurance Department. It 
should be understood that the figures presented 
in this table represent the total tornado busi- 
ness of the companies named in 1916, wherever 


written. Ratio of 
Net Net Losses to 
NAME AND LocaTION Premiums Losses —_ 
oF CoMPANY. Received. Incurred. Per Cent 
Aachen & Munich, 

Aix-la-Chapelle $10,530 $1,740 16.5 
7Etna, Hartford.... 502,251 212,421 42.3 
Agricultural, Water- 

TOW. ccccccssovns 59,112 16,525 27.9 
Albany, Albany..... Ze =  gewtctnas ores 
Alliance, Phila... 6,007 310 6.2 
American, Newark.. 398, 203 90,616 22.8 
Am. Cent., St. Louis 55,073 17,759 32.2 
Arizona, Pheenix.... 2,002 1,614 80.6 
Am. Eagle, N. Y... 5,209 355 6.8 
Atlas, London...... 16,140 3,327 20.6 
Automobile, Hartf’d 5,219 26 5 
Balkan Nat’l, Sofia. 32,668 54,685 167.3 
Boston, Boston .... 26,005 1,668 6.4 
Bulgaria, Rustchuk.. 24,606 9,327 37.9 
Catedonian, Ed’bgh.. 7,237 1,359 18.8 
‘California, S. Fran. 699 6 8 
Camnden F., Camden 33,316 9,947 30.0 
City of N’ Vc nm. Ys 1,487 1 mraece 
Cleveland National, 

Cleveland ..6.<.- 928 176 19.0 
Cees Reins., Co- 

WN saxewssrecne 10,241 5,434 63.1 
Calminn National, 

MRPEEORE po essere ic: 6,727 594 8.8 
Commercial Union, 

TEOHGGN: f6sic05 6 155,698 137,396 88.2 
Commercial Union, 

New York «2... 13,970 11,501 82.3 
Commonw’th, Dallas. 5,262 1,035 19.7 
‘Commonw’ th, N.Y. 15,387 3,097 20.1 
Concordia, Milwau- 

We nave ct taneestsiarse 34,132 8,993 26.3 
Conn, Fire, Hartf’ - 351,473 68,870 19.6 
Continental, N.Y. 575,924 269,105 46.7 
County Fire, Phila.. 1,793 936 52.2 
Detroit F. & M., 

Detroit oevccc ces 785 22 2.8 
Dubuque F. & M., 

Dubuque <.ss00.. 35,916 3,644 10.1 
Eagle, Newark .... 413 4,064 984.0 
Equitable F. & M., 

Providence ...... 3,514 573 16.2 
Fidelity-Phenix, New 

WOES. o.ceiterey-c.s'ercie 569,892 142,400 25.0 
Fire Assn., Phila... 69,629 13,882 19.9 
Fire Reas., Paris... 19,174 7,503 39.1 
Firemans Fund, San 

NEANCISCO. o00%0:0-0e 476,921 196,349 41.2 
Firemens, Newark.. 59,010 13,896 23.5 
First Nat’l, Wash. 6,953 1,423 20.5 
First Rus., Petrog’ d 10,872 4,377 40.3 
Franklin, Phila. 6,473 911 44.1 
Frankona _ Reinsur- 

ance, Frankfort... 13,988 6,805 48.7 
German Alli., N. Y. 6,725 3,048 53.2 
German-Am., Balti.. 561 219 39.0 
German-Am., N. Y. 287,647 61,717 21.5 
German, Pittsburg.. —8,900 1,915 aes 
Germania F., N. Y. 60,992 9,871 16.2 
Girard F. & M,, 

Philadelphia .... 10,140 310 3.1 
Glens_ Fals, Glens 

AUN Seve leesiiserevererbe 47,150 7,076 15.0 
Globe & Rutgers, 

INOW VOEIC.s 5010: 75,239 67,208 89.3 
Grain Dealers Nat'l, 

Indianapolis ..... 5,140 254 4.9 
Granite State, Ports- 

PAGO 6 ss,0:6' 6: s10r8% 2,608 20 8 
Hamburg - Bremen 

Bamnure: 0.6.32 11,633 8,059 69.3 
Hamburg, Hamburg. 46,258 16,502 85.7 
Hamilton, New York 2,374 173 7.3 
Hanover Fire, N.Y. 85,060 20,817 24.5 
Hartf’d F., Hartf’d. 546,819 267,337 48.9 
Home, New York.. 991,194 522,452 52.7 
Imperial, New York. 8,951 734 8.2 
Industrial, Akron... 5,253 Pm ya! 22.3 


Ins. Co. of North 


America, Phila.... 260,673 65,649 25.2 
Ins. Co. of State of 

|g De: St 41,897 21,726 51.8 
Internat’l, Vienna.. 12,074 3,924 $2.5 
Inter-State, Detroit.. (A, rer er ae 
Jakor, Moscow ... 36,345 12,966 35.8 
Liv.& Lon. & Globe, 

EAVECNOOL oiieie cnc: 177,753 58,024 82.7 
Liv.& Lon. & Globe, 

New York ..5.5< 16,179 8,373 51.8 
London Assur., Lon. 7,941 247 $.1 
London & _ Lanca- 

shire Fire, Liver. 32,211 10,022 $1.1 
Mechanics, Phila... Se = «bees 
Mercantile Ins. Co. 

of America, N. Y. 9,278 460 4.9 
Mechs. & Traders, 

New Orleans ... 28,852 4,000 T.2 
Merchants, N, Y... 3,399 5.1 
Michigan Commer- 

cial, Lansing..... 9,427 873 9.2 
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April 5, 1917 


Ratio of 
Net Net Losses to 
NAME AND LocaTION Premiums Losses Premiums, 
or COMPANY. Received. Incurred. Per Cent 
Millers Nat’l, Chic. $22,469 $2,359 10.5 
Milwaukee Mechs., 

Milwaukee ...... 63,707 8,337 13.1 
Minerva, Cologne... 4,389 2,329 53.1 
Minneapolis F. & 

M., Minneapolis... 27,065 13,544 50.0 


Moscow F., Moscow. 16,463 7,054 42.9 
Mun, Reins., Mun. 


91,510 63,738 69.6 
National-Ben ——— 
lin, Pittsburg.. 7,268 1,692 23.3 


National Hartford.. 647,349 173,126 26.7 
Nat’l _ Unie Pitts- 

DURE: snare eseesees 88,295 39,533 44.8 
Netherlands BP. & 

L., Phe Hague... 3,323 2,966 89.3 
Newark F., Newark. 532 2,110 396.7 
New Brunswick, 

sere vs beme a 4,644 2,380 61.3 

Hampshire, Man- 

+ seeecscee 25,672 6,027 23.5 
New Jersey Fire, 

Newark ..ccseece 7,655 462 6.0 
Niagara Fire, N. Y.. 50,9389 11,865 23.3 
Nord - Deutsche, 


Hamburg ... 9,579 4,079 42. 
North Brit & | Mer- 

cantile, London. 77,196 25,358 32 
Northern, London. . 51,663 10,504 20 
Northern, Moscow... 296 8 Ss. 
North River, N. Y. 29,047 10,965 37 
Norske Lloyd, Chris- 


VIANA ccc tsvces Qe eaaade 
Northwestern Nat’l, 

Milwaukee ...... 155,319 38,760 25.0 
Norwich Un., Nor.. 14,361 4,030 28.1 
Ohio Farmers,LeRoy 141,984 106,942 75.3 
Old Colony, Boston. ,180 1,139 12.4 
Orient, Hartford... 26,221 4,89 18.7 
Palatine, e+ oe 34,653 71,952 207.7 


Paternelle, Paris.. 4,077 2,751 67.5 
Pa. Fire, Phila. 
Peoples Nat? 1 Phila. 


Phoenix, Hartford. . 172,339 438,975 25.5 
Pheenix, London.... 35,127 11, "694 33.3 
Prov. Wash., Prov. 27,960 8,540 30.5 
Prus. Nat’l, Stettin. 12,845 420 8.3 


Queen, New York.. 111,728 24,324 21.8 
Reliance, Phila..... 11,185 3,315 29.6 
Rhode Island, ig 12,856 3,566 27.8 


Patriotic, Dublin. 500 


eeeeee 


Rossia, Petrograd.. 60,676 20,391 33.6 
Royal, Liverpool. . 219,330 78,880 36.0 
Royal Exchg., Lon. 13,929 1,390 10.0 
Rus. Reins, Petrog’d 16,438 5,833 35.5 
Sateguard, » | ere wees 
Salamandra, Petrog. 36,345 12,966 35.7 
Scut. Union & Nat’l, 

Edinburgh .. 40,707 13,744 83.7 


Second Rus., Petrog. 18,217 4,715 35.7 





Security, N. Haven. 113,756 25,002 22.0 
South German Re- 

insurance, Munich 1,933 1,211 62.7 
Springfield F. & M., 

Springfield ...... 302,199 98,534 32.6 
St. Paul F. & M., 

Ceo) ae 394,092 211,165 53.6 
Standard, Hartford. 5,935 289 4.9 
State, Liverpool. . 1,895 383 2.0 
Sterling Fire, In- 

dianapolis: .<.600¢: 6,768 1,213 17.9 
Stuyvesant, N. Y. 12,823 11,405 88.9 
Sun, London ....... 31,846 4,672 14.7 
Swiss Nat’l, Basle. . 28,163 35,185 124.9 
Swiss Reins. ., Luric h 10,798 5,115 47.4 
Union, London. 4, 700 1,776 37.8 
Union & Phenix "Es- 

_Panol, Madrid.. 4,329 1,033 23.9 

Fire, N, v. 146,933 45,636 31.1 
V ulcan, New York. Tl Sere etes 
Warsaw, Warsaw. 215 53 24.7 
Westchester F. , New 
rT re 70,121 30,535 43.5 
Wistere, - rial 281 49 176.9 
Western, Toronto.. 12,536 7,309 58.3 
TROUAIS! edule scsi ws $10,065,266 $8,859,643 38.4 


The mutual companies named below report 
their tornado losses as follows, but do not 
segregate such premiums in their statements: 

American, Providence, $212; Arkwright, Bos- 
ton, $4970; Blackstone, Providence, $2304; Bos- 
ton Manufacturers, Boston, $6622; Cotton and 
Woolen Manufacturers, Boston, $132; Enter- 
prise, Providence, $212; Fall River Manufac- 
turers, Fall River, $1395; Firemens, Providence, 
$2589; Hope, Providence, $252; Industrial, Bos- 
ton, $126; Keystone, Philadelphia, $107; Manton, 
Philadelphia,, $116; Manufacturers, Providence, 
$993; Mechanics, Providence, $619; Mercantile, 
Providence, $88; Merchants, Providence, $1713; 
Mill Owners, Chicago, $218; Narragansett, Prov- 
idence, $36; National, Philadelphia, $36; Paper 
Mill, Boston, $172; Philadelphia Manufacturers, 
Philadelphia, $49; Protection, Chicago, $377; 
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Rhode Island, Providence, $1227; Rubber Manu- 
facturers, Boston, $132; Standard, Philadelphia, 
$79; State, Providence, $2772; What Cheer, 
Providence, $252; Worcester Manufacturers, 
Worcester, $2191. This makes the total losses 
incurred $3,889,634, and raises the loss ratio 
against the premiums given to 38.7 per cent. 


Tourists’ Baggage Insurance in 1916 

The folowing table gives the total business done by 
companies transacting tourists’ baggage insurance 
which are licensed in New York State: 


Ratio of 
Net Net _Losses to 
NAME AND LOCATION Premiums Losses Premiums, 








oF CoMPANY. Received. Incurred. Per Cent 

4&tna, Hartford.... $4,181 $251 6.0 
Alliance, Phila...... ps | rere meee 
Alliance, London... iy (7) ere “as 
Automobile, Hartf’d. 9,236 4,886 52.9 
Boston, Boston .... 4,899 378 7.7 
Columbia, Jersey C. cco <aas 
Com’l Union, Lon. 1,301 98 7.5 
Com’! Union, N. Y.. (i Serre hens 
‘Continental, N. Y. 870 15 a3 
Federal, Jersey City 3,530 23,031 wae 
Fid. -Phenix, N. ¥ 146 7 4.8 
Firemans Fund, San 

PRanGiSe® <cseccss 1,213 106 8.7 
German Al., N. Y.. errors wane 
German-Am., N. Y.. 6,333 2,392 37.8 
Germania, N. Y.. 208 7 3.4 
Hartford, Hartf’ d. 12,468 638 5.1 
Home, New York... 7,931 3,315 41.8 
Indemnity, London.. 1,134 168 14.8 
Ins. Co, of. N. A,, 

Philadelphia ..... 36,949 17,520 47.4 
Liv. & Lon. & Globe, 

Liverpool . <<. 13,856 2,319 16.7 
Liv. & Lon. & Globe, 

New York ..<-.«< pt err “eed 
London, London.... 3,734 2,409 64.5 
Lon. & Lanc., Liv.. 830 741 89.3 
Mannheim, Mann’m. 975 106 10.9 
Marine, London.... 5,578 3,508 62.9 
Mass, F. & M., Bost. 771 22 2.8 
Mich. Commercial, 

EAUGINE 6 05:6.0%00.s 160 200 125.0 
National, Hartford.. 2,327 10 4 
Nord-Deut., Ham’g. SOG )0 ss kwraes “a 
Old Colony, en 299 2 aa 
Orient, Hartford.. 604 7 1.1 
Pheenix, London.. > errs a 
Prov. Wash., Prov.. 6,295 175 2.8 
Prus. Nat’l, ” Stettin. 144 10 6.9 
Queen, New York.. 3,783 1,848 48.8 
Royal, Liverpool.. 9,981 5,052 50.6 
Royal Exchg., Lon.. 5,297 435 8.2 
Safeguard, pee -. \seuwee ae 
Sea, Liverpool.. Oe 8 8=_ hanes 
St. Paul F. & "M., 

aS See 6,542 3,645 55 
Standard, . ee a “sana RAS 
Springfield F & M. 1,156 7 .6 
Thames & Mersey, 

Esverpool «ccc. Or “xeuias 
Tokio, TORO c<ec<- yer err 
Union, Liverpool.... OSC 
Union, London..... 1) | a 

Totals....<.<. $165,562 $73,308 44.2 
“eé ” 
Lloyds Calendar’ for 1917 


A tremendous volume of information con- 
cerning maritime interests is presented in the 
1917 edition of “Lloyds Calendar,” which has 
just been published. Every company or agency 
writing marine insurance should possess a 
copy of this valuable book. In the limited 
space at our disposal it is difficult to even in- 
dicate the scope and comprehensiveness of 
“Lloyds Calendar.” It is divided into ten 
sections, with an appendix, and is fully in- 
dexed, the entire book comprising nearly 550 
pages. Users are notified that during the war 
some of the services described are subject to 
alteration or suspension. 

Section I deals principally with almanac and 
astronomical ephemeris, etc. 

Section II contains a history of Lloyds; copy 
of an old policy dated 1680; Lloyds marine and 
fire insurance policies ; duties of Lloyds agents ; 
data relating to Lloyds signal stations; meteor- 
ological signals; weather intelligence; Lloyds 
salvage agreement; general and particular 
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average; York-Antwerp rules; general average 
deposits, receipts and guarantees; Lloyds 
average, bottomry and respondentia bonds, 
medals, etc. 

Section III presents matter relating to ship- 
ping; freeboard; density of water; drydocks; 
shipbuilding, etc. 

Section IV covers suggestions to captains in 
case of disaster; hints to masters of cotton- 
laden steamers; protests; receivers of wreck; 
instructions for using rockets; regulations for 
preventing collisions; signals of distress; rule 
of the road at sea; signals of various kinds; 
the British system of semaphoring, etc. 

Section V contains many tables of weights, 
measures and moneys, with their British equiv- 
alents; rules governing many calculations; 
thermometrical tables; length of degrees in 
latitude and longitude, measurements and 
weights of various commodities; units for 
freight; victualing scale; interest and distance 
tables; pressure of water; principal coaling 
stations; table to calculate price of goods; 
wages table; postal information, etc. 

Section VI treats of the sextant; the 
chronometer; the compass; Lord Kelvin’s de- 
flector and his vertical force instrument; 
points of compass and degrees; compass sig- 
nals; sounding machines and patent logs; list 
of ports and places where ships are swung. 

Section VII embraces charts, sailing direc- 
tions and the general navigation of vessels; 
explanation of abbreviations adopted by- the 
Admiralty; correction of courses; finding the 
danger angle; method of finding stars; Pole 
Star tables, finding of latitude and longitude; 
distance of objects when first seen at sea; dis- 
tance of an object by two bearings; special 
warnings to mariners; ice as an obstruction to 
navigation; loading of timber; use of oil for 
modifying the effect of breaking waves; tide 
table; tides and tidal streams; set of tidal 
streams in English and Irish channels; pilot- 
age; standard time; time signals and light 
lists; provision depots for shipwrecked marin- 
ers, etc. 

Section VIII relates to text books for exam- 
ination of masters and mates; meteorological 
instruments at sea; barometer readings at sea; 
weather prediction at sea; wind scale; scale of 
fog intensity ; prevailing winds, etc. 

Section IX presents data concerning the 
Royal family ; His Majesty’s Ministers; foreign 
ambassadors and consuls in London; stamp 
duties, etc. 

Section X relates to fires and ships; fires on 
wool ships; ports; tonnage and light dues; 
quarantine; notices to mariners and miscel- 
laneous information. 

The appendix contains various maps; lists 
of Lloyds agents, surveyors, salvage contrac- 
tors; places where steam pumps can be hired, 
and a glossary of maritime and commercial 
terms. 

A glance at the foregoing will indicate that 
“Lloyds Calendar” is a work which every fire 
and marine insurance’ company, agency and 
adjuster should have at hand for reference. It 
is clearly printed on good paper and substan- 
tially bound in cloth. Copies at $1.00 each 
may be obtained from The Spectator Company. 
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The Phoenix of Hartford 


That great progress was made in 1916 by the 
Phenix Insurance Company of Hartford is 
evidenced by its statement as of December 31 
last. Its assets on that date aggregated $16,- 
503,963, indicating an increase of $1,110,474, as 
compared with the preceding year. Its net sur- 
plus increased by $700,000 to the sum of $6,756,- 
065 after the payment of good dividends on its 
capital of $3,000,000. These figures show that 
the Pheonix now has a surplus as to policy- 
holders of $9,756,065. During 1916 the company’s 
net premiums were nearly $800,000 larger than 
in the previous year, having reached a total of 
$6,220,081, necessitating the addition of over 
$368,000 to the premium reserve. The favorable 
experience of the company last year is shown 
by loss and expense ratios of 47.1 per cent and 
38.6 per cent, respectively. That such an ex- 
cellent experience is not unusual with this 
company is proved by the fact that its loss ratio 
during the last decade was but 48 per cent of 
premiums, while its expense ratio in the same 
period was only 39.4 per cent. The Pheenix has 
paid losses, since its organization in 1854, 
amounting to over $84,500,000. 

The officers of this widely-known and re- 
spected company are: President, Edward Milli- 
gan; vice-president, Geo. M. Lovejoy; secre- 
taries, John B. Knox, Thomas C. Temple and 
George C. Long, Jr.; assistant secretaries, Theo. 
F. Spear, F. C. Gustetter, H. P. Whitman, and 
E. V. Chaplin. 


Peoples National Changes Plan 

The Peoples National Fire of Philadelphia 
will change its membership in the West from 
The Union to the Western Insurance Bureau; 
and, in consequence, has reinsured its outstand- 
ing risks in Minnesota, Montana, North Dakota, 
South Dakota, Kansas and Wisconsin in the 
German-American of New York. 

The Peoples National has arranged to enter 
the recently organized Western department of 
the New Brunswick Fire of New Brunswick and 
the New Jersey Fire of Newark, and under the 
mangement of H. H. Ingalls will operate in 
protected towns in the Middle Western States. 


Iowa Anti-Discrimination Law 
The bill repealing the Iowa Anti-discrim- 
ination Law, which passed the House Wednes- 
day, passed the Senate Friday, and will become 
a law if signed by the Governor. This will re- 
store the situation which existed up to two 
years ago, and which resulted in the retire- 


ment of the majority of the lowa fire insurance 
companies and the usual abuses as to rate- 
cutting, rebating, etc. Insurance Commissioner 
English strongly supported the law and showed 
that under it the average rate had been ma- 
terially reduced, and that, while the rates on 
some large insurers who had been getting re- 
bates has been increased, the rates on a larger 
number of smaller insurers had been reduced. 
The large interests, which were compelled un- 
der the law to pay the same rate as others, were 
able to exert enough influence, however, to se- 
cure the repeal of the law. It is now believed 
that an effort will be made to pass a State-rat- 
ing bill. 


Fire Notes 


—T. Alfred Fleming has been appointed Fire Mar- 
shal of Ohio, succeeding Bert B. Buckley. 

—E. W. Tatman of Kansas City, Mo., State agent 
for Kansas for the 4Etna of Hartford, died on Mon- 
day last. 

—Arnold C. Scherr of ‘Charleston, W. Va., formerly 
State Auditor, in charge of insurance matters, died a 
few days ago. 

—The thirty-sixth annual meeting of the South- 
Eastern Underwriters Association will be held at 
White Sulphur Springs, W. Va., May 22 and May 23. 

—lF. L. Greene, formerly assistant superintendent 
of the marine department of the Automobile Insur- 
ance Company at the head office in Hartford, becomes 
assistant marine underwriter at the New York office. 

—Ralph H. Ensign, president of the Mlartford 
County Mutual Fire Insurance Company and a director 
of the National Fire Insurance Company, died at his 
home in Simsbury, Conn., March 22, at the age of 82. 

—O. H. McDonnell, secretary of the Detroit Fire 
and Marine, has been made a vice-president, and will 
be succeeded as secretary by Charles A. Reekie, now 
assistant secretary. The change takes effect April 1. 

—The New York Chapter of the National Fire Pro- 
tection Association will hold a conference on Monday 
evening, April 9, at the City Club, 55 West Forty- 
fourth street, on “What We Can Do for Prepared- 
ness.” 

—Bernard Faymonville, who retired March 31 as 
president of the Firemans Fund, was the guest of 
honor at a dinner tendered him by his business asso- 
ciates at the Fairmont Hotel, at San Francisco, on the 
evening of April 3. 

—Archibald G. MeclIllwaine, 2d, son of President 
A. G. MecMclIilwaine of the Orient Insurance Com- 
pany and United States manager of the London and 
Lancashire Insurance Company, have left for Florida 
with the Yale Aviation Unit. 

—John Martin Vorys, Columbus, Ohio, a Yale foot- 
ball player for two seasons, will be flying in the 
service of his country in about a month. He is at 
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West Palm Beach, Fla., where there is a training 
camp for the Aerial ‘Coast Patrol. He is a son of 
A. I. Vorys, former Superintendent of Insurance of 
Ohio. 

—The Northern States Fire of North Dakota has 
been organized to take over the business of the North- 
ern Fire and Marine of Grand Forks, which is being 
dissolved on the ground of insolvency, due to the ab- 
normal hail losses of the past season. 

—The Guardian Fire of Salt Lake ‘City has applied 
for admission to Illinois, Iowa, Michigan and Ohio 
through A. J. Davis, general agent at Chicago, and 
will apply later in Indiana. The Guardian will write 
fire, automobile fire, theft, collision and property 
damage insurance. 

—A meeting of the companies writing hail insur- 
ance in Oklahoma was held last week in Chicago to 
consider the forms to be filed there. The State 
authorities have disagreed as to the form, and an 
effort is being made to reach a satisfactory com- 
promise between the conflicting interests. 


—Royal V. Haser, an examiner in the office of the 
Prussian National, has resigned to go with the Asso- 
ciated Industries Fire of ‘Chicago as successor to J. 
W. Going. Mr. Haser has been with the Prussian 
National for several years, and prior to that was with 
the Western department of the (Commercial Union. 


—Wylie Irwin, staff adjuster of the General Ad- 
justment Bureau at Charleston, W. Va., has resigned, 
and will shortly remove to Wheeling, where he has 
interests requiring his personal attention. Nelson 
Reid, formerly with the Fidelity-Phenix, will have 
entire charge of the State, and will remove from 
Pittsburg, where he now has headquarters, to Charles- 
ton, 

—Fifteen suits have been filed in the Circuit Court 
in Kentucky against W. J. Ruby, former secretary of 
the Great Southern Fire Insurance Company, and H. 
C. Bruner, former director of the company, for the 
recovery of about $4100 paid by citizens of Indiana 
for stock in the company. The plaintiffs ask that the 
defendants be required to take back the stock and the 
contracts rescinded, 

—The Montana Legislature created a State hail in- 
surance fund modeled largely after the North Da- 
kota fund. The law provided for a board of hail in- 
surance commissioners, the chairman to receive an 
annual salary of $2,400 and expenses, while the ap- 
praisers were to receive $5 a day and expenses. The 
legislature, however, failed to make any appropriation 
to cover these expenses, so that the law will probably 
be inoperative. 

—The Cleveland National Fire has appointed Robert 
J. Gray special agent in Ohio. His headquarters will 
be in Columbus. Mr. Gray is a son of John H. Gray, 
the well-known State agent of the North British and 
Mercantile in Ohio. He has been connected with the 
Ohio Inspection Bureau for the past four years. The 
field force of the Cleveland National in its home State 
will now consist of D. M. Tanner, State agent, assisted 
by Fred W. Larkin and Mr. Gray, special agents. Mr. 
Gray’s appointment is effective April 16. 
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